SINT MAARTEN 2011

Financial Fixed Assets
Net Equity Value
according to
Financial
Share  Statements 2011 12/31/2011 Change 10/10/2010
% Naf Naf Naf

Participations

Sint Maarten Harbour Holding

Company NV 100 122,749,206 120,836,694 120,836,694
Princess Juliana International Airport

Holding Company N.V. 100 148,807,535 130,868,873 130,868,873
Luchthaven Veiligheid Financiering

Mij. N.V. 100 159,893 159,893
Sint Maarten Telecommunication

Holding Company N.V. 100 65,071,811 59,649,623 59,649,623
GEBE N.V. 92.4 156,560,000 128,878,467 128,878,467
Sint Maarten Economic

Development Corporation N.V. 100 3,983,320 3,983,320
Ontwikkelingsbank van de

Nederlandse Antillen N.V. 9.81 3,885,978 3,885,978
Marven N.V. 100 - -
Winair N.V. 92.05 (19,846,026) PM

Nieuwe Post N.V. 25 PM

UTSN.V. 7.83 14,405,875 14,405,875
NAATCN.V. 18.75 1,562,167 1,562,167
Postal Services St. Maarten N.V. 100 (403,729) PM

Sint Maarten Laboratory Services 100 766,811 PM

[Total Participations 464,913,528 - 464,913,528 |
Institutes by law

(valued at nil in balance sheet) 26 1,078,600,000 190,639,380 190,639,380
[Study Financing Loans 12/31/2011 Change 10/10/2010 |
Study Financing loans 65,621,415 5,040,823 60,580,592
Provision student loans (60,710,045) (129,453) (60,580,592)
[ 4,911,370 4,911,370 -
[Guarantee deposits 381,890 128,463 253,4271
|Total Financial Fixed Assets 470,206,788 5,039,833 465,166,95ﬂ

Exhibit B to the financial statements 2011
1/1 Sint Maarten
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